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To Have anv 70 Howp, all and eingular the sald property unto the Mortgages, its successors and naslgns forovor,

‘The Mortgagor covenanta that Lo ia Jawfully seized of the premises hereinabove desoribed In feo simplo absolute
(or such other ctato, if any, a3 in stated hercinbefore), that he haa good right and lawful suthority to ecll, convey,
or encumber the eame, and that the premises aro free and elear of all lienn and encumbrances whatsoever except na
horein otherwise reoited. Tho Mortgagor further covenants to warrant and forover defend all and singular the
premises as herein convoyed, unto the Mortgagee forever, from and against tho Mortgagor and all persons whomsoever
Iawfully claiming the same or any part thereof,

"The Mortgagor covenants and agreca as follows:

1, He will promptly pay the principal of and interest on the Indebtednens evidenced by the eald noto, at the
time and in the manner theren provided, Privilego Is rescrved to prepay at any hme, without promtum or fee, the
entire Indebtedncess or any part thereof not les than the amount of one install hundred du‘.}m.( 100:00},
whichexerdadoogx and in accordance with the amortizatlon schedulc. “}/ A‘ 9\/ A{J }//

2. Together with, and in addition to, the monthly paymenta of principal and interest payable umlc the terma
of the note secured ln'n-h\ he will puy to the Mortgageo ns trusteo (wwler ||u\ terms of Uhis trust us hereinafter
stuted) on the first duy of encl month until the snid note is fully pid:

(8) A sum equal to the ground rents, if any, next dus, plus tho premiuma that will next becomo due and payable
on policiea of firo and other hazard fnsuranco covaring the mortgaged property, plus taxcs aud sssersments
next duo on the mortgaged properly (all na estimated by the Mortgnges, and of which the Mortgngor is
notified) less all suns already pald therefor divided by the number of montha to elapeo before ona month
prior to the date when auch ground rents, preriums, taxes and nasesments will become delinquent, such
sums to bo held by Mortgageo in trust to pay said ground rents, premiuns, taxes and special assessments,

(b) 'The aggregate of tho amounts payable pursuant to subparageaph (a) and thoso payable on tho note secured
hereby, shall be pald in & single payment each month, to bo applied to the following items in the order
stated:

(1) taxes, special nsseesmeonts, fire and other hazard insurance premiums;

(11) Intercst on tho note secured hereby; and

(11) amortization of tho prineipal of sald note.
Any definfenoy fn the amount of such aggregato monthly payment, ehall, unless mado good by the
Mortgagor prior to tho duo date of the next such payment, constituto an event of default under this
mortgago, At Mortgogeo's option, Mortgagor will pay » “late charge” not oxcooding four per
contum (4%) of any mstnllment wlmn paid more than fiften (16) days after the due date theroof,
to cover the extra oxpenao involved in handling delinquent payments, but such “lato charge” nhull
not be payable out of the procosds of sny salo mado to satisfy tho indebtedness socurod horeby,
unless such ds are sulliciont to discharge the entire indebtodness and all proper costs and
oxpenses sccurad thoroby. .

3. 10 the tot) of the payments made by the Mortgagor wider (8) of paeagraph 2 preceding shall oxcoed (he
amount of payments uetunlly mide by the Mortizageo ss (rustes for taxes or nssessments or insurance pretiums,
s the euso may bo, sueh exeess shall ho eredited on subsequent payments to be mads by the Mortgagor for such
ilems or, at the option of Morigngen us trustee, may bo'refunded to the Mortgugor. I, howover, such monthly
puyments shall not be suflicient to pay such items when tho same shall become due and payable, then the
Morlgugor shall pay to the Mortgageo s trusteo any amonnt necessary Lo muko up the doficiency. Such
puyment will he mado within thirty (30) days aller written notice from tho Mortgageo stating the suount of the
doficiency, which notica may bagiven by mail.  If nt any time the Mortgaygzor shall tonder to the Mortgagee, in
seeordance with the provisions of the note secured heroby, full payment of the entire indobtedness represented
therehy, the Mortgugeo us trusleo shall, in rmnputmg the umount,of such indebledness, credit to the necount
of the Mortgagor any eredit balance romainiug under the provisions-of (u) of paragraph 2 hereof. T there
shall bo a default under any of the provisions of this mortgugo resulting in o public salo of the promises covered




